
Close %  Chg.

51280 0.50

15175 0.51

58487 1.44

21522 -0.86

27778 -1.31

3080 -0.93

31833 0.10

13074 3.69

3875 1.42

5947 0.37

14468 0.21

7587 -0.78

10/3/2021 Buy Value Sell Value Net Value

FII's 6,534.99 6,550.68 -15.69

DII's 4,059.79 3,612.12 447.67

Source - NSE

China's factory gate prices rose at the fastest pace since November 2018 in

February, official data showed, underscoring expectations for robust growth in

2021 as the world's second-largest economy gathers momentum. The producer

price index (PPI) rose 1.7% from a year earlier, the National Bureau of Statistics

said in a statement. The firmer-than-expected price data comes as the prospect

of a surge in inflation globally rattles financial markets amid concerns the world

economic recovery may overheat. China's exports in February grew at a record

154.9% in dollar terms from a year earlier, when the country was in virtual

shutdown during the height of the COVID-19 pandemic. But the country's

purchasing manager's index (PMI), which gauges factory activity, expanded by

the slowest pace since May. Beijing set an economic growth target of above 6%

for 2021, which is modest in comparison to market expectations. However,

some economists expect growth to exceed 8% as China recovers from the weak

growth of 2020. Chinese officials continue to warn of difficult external

conditions, however, as the pandemic remains severe in other parts of the world

and saps demand.

BSE SENSEX

S&P CNX Nifty

Bovespa (Brazil)

Japan's economy expanded at a slower-than-initially-reported pace in October-

December, with firms turning more cautious about spending on plant and

equipment as the impact of the coronavirus pandemic weighed on the economic

outlook. The slower growth was mainly due to weaker capital expenditure and

public spending, which both expanded less than previously thought in the fourth

quarter, even as exports remained solid. Separate data showed household

spending was hit by a bigger annual drop in January than in the prior month, a

sign the COVID-19 pandemic was keeping consumers cautious about shopping.

The economy grew an annualised 11.7% in October-December, weaker than the

preliminary reading of 12.7% annualised growth to mark the second straight

quarter of growth, Cabinet Office data showed. The reading, which was weaker

than economists' median forecast for a 12.8% gain, translates into a real

quarter-on-quarter expansion of 2.8% from October-December, versus a

preliminary 3.0% gain. Capital spending grew 4.3% from the previous quarter,

lower than a preliminary 4.5% rise, but outpacing the median forecast for a

4.1% increase.
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Bank of Japan Deputy Governor Masayoshi Amamiya said the central bank must

focus on keeping the entire yield curve “stably low” for the time being, as the

economy continues to suffer from the coronavirus pandemic. But he also said he

personally felt bond yields should be allowed to move more around the BOJ’s

0% target “as long as it does not diminish the impact of monetary easing”. The

BOJ’s policy review in March will discuss how to balance the need to keep

borrowing costs low and minimise the demerits of prolonged easing, such as a

deterioration in bond market functions, he said. “A big fluctuation in interest

rates could have undesirable consequences. But when it’s limited to a certain

range, it’s possible to enhance bond market functions, without diminishing the

monetary easing effect of our policy,” he said in a speech. Amamiya said there

was no change to the BOJ’s view that excessive declines in super-long interest

rates hurt margins of pension funds and insurers. But he said the BOJ’s near-

term focus was to keep bond yields stably low, echoing comments made by

Governor Haruhiko Kuroda. “At the current juncture, it’s important to keep the

entire yield curve stably low ... as the economy suffers the blow from the

coronavirus pandemic. For the time being, we need to guide yield curve control

with this point in mind,” Amamiya said.

Trading activity on NSE and BSE in Capital Market 

Segment(In Rs. Crores)



Product Exp. Date Open High Low Close
% 

Change
O.Int % Cng OI Volume ATP

USD-INR Mar 2021 73.0100 73.2725 73.0000 73.1525 0.02 2467848 0.09 2182802 73.13

EUR-INR Mar 2021 86.9450 87.0975 86.8400 87.0625 -0.10 105700 -3.28 120949 86.97

GBP-INR Mar 2021 101.4275 101.7050 101.3025 101.5650 0.02 164036 -6.18 288253 101.50

JPY-INR Mar 2021 67.2550 67.3650 67.1450 67.2850 -0.06 34700 0.13 50000 67.25

Last Trade INR U.S. $ Euro € U.K. £ ¥en

 1 INR = - 0.0138 0.0115 0.0098 1.4957 Date Last Previous

 1 U.S. $ = 72.694 - 0.8349 0.7151 108.728 USD 69.171 69.171

 1 Euro € = 86.967 1.1974 - 0.8563 130.20 EURO 77.702 77.702

 1 U.K. £ = 101.667 1.3981 1.1675 - 152.02 YEN 62.520 62.520

 1 ¥en = 0.6679 0.0092 0.7680 0.0066 - GBP 90.476 90.476

Name Rate % Change Name Rate % Change

EURUSD 1.1974 -0.06 GOLD 44879 0.19

GBPUSD 1.3981 -0.02 SILVER 67545 0.10

USDJPY 108.73 0.21 CRUDE 4796 3.25

EURGBP 0.8563 -0.02 NAT.GAS 193.8 -0.87

EURJPY 0.00 0.00 COPPER 684.1 1.94

GBPJPY 152.02 0.18 ZINC 217.8 2.61

AUDINR 56.64 0.06 NICKEL 1181.3 1.15

USDMYR 4.1100 0.12 ALUMINIUM 172.9 0.70

MONTH RATE MAR APR MAY MONTH RATE MAR APR MAY

MAR 73.15 0.392 0.665 MAR 87.06 0.502 0.780

APR 73.55 0.272 APR 87.57 -3.00 0.278

MAY 73.82 MAY 87.84 -5.00

MONTH RATE MAR APR MAY MONTH RATE MAR APR MAY

MAR 101.57 0.510 0.845 MAR 67.29 0.325 0.650

APR 102.08 -3.00 0.335 APR 67.61 -3.00 0.325

MAY 102.41 -5.00 MAY 67.94 -5.00

Italian Quarterly Unemployment Rate
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OPEN 73.01

HIGH 73.27

LOW 73.00

CLOSE 73.15

% CNG 0.02

RS. CNG 0.01

VOLUME 2182802

OPEN INT 2467848

SUP RES

73.01 73.28

72.87 73.41

72.74 73.55

PIVOT POINT 73.14
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K USDINR yesterday settled up by 0.02% at 73.1525 recovered from lows to settle flat on fears of RBI's dollar-buying

intervention at lower levels. Treasury yields stabilized below their recent peaks and investors await the House to

pass the $1.9 trillion stimulus bill during the day. Still, the greenback has gained more than 2% so far this year as

upbeat economic data and massive stimulus bill prompted fears of rising inflation and led to a bond-selloff. India's

economy grew 0.4% in October to December, ending its severest recession since at least 1996, when the country

first began publishing its GDP numbers. On the monetary policy front, the Reserve Bank of India said last month it

would continue its support to the economy amid the pandemic crisis as the country's retail inflation stayed within

the central bank’s target range for the second consecutive month in January. India’s trade deficit in goods widened

to $12.88 billion in February from $10.16 billion during the same period a year earlier, preliminary data released by

the government showed. Merchandise exports fell 0.25% in February from a year earlier to $27.67 billion, while

imports were up 6.98% to $40.55 billion, the data showed. The Financial Benchmark India Private Ltd (FBIL) set

the reference rate for the rupee/dollar at 72.9737 Technically market is under fresh buying as market has witnessed

gain in open interest by 0.09% to settled at 2467848 while prices up 0.0125 rupees, now USDINR is getting support

at 73.01 and below same could see a test of 72.87 levels, and resistance is now likely to be seen at 73.28, a move

above could see prices testing 73.41.

ACTION SELL USDINR MAR 2021 @ 73.10 SL 73.25 TGT 72.96-72.80. NSE

CHART FOR THE DAY
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OPEN 86.95

HIGH 87.10

LOW 86.84

CLOSE 87.06

% CNG -0.10

RS. CNG -0.09

VOLUME 120949

OPEN INT 105700

SUP RES

86.90 87.16

86.74 87.26

86.64 87.42

PIVOT POINT 87.00

SYSTEMATIX Research Daily Market Outlook

EURO - INR

EURO - INR

O
U

TL
O

O
K

EURINR yesterday settled down by -0.1% at 87.0625 as remarks from a number of European Central Bank

policymakers suggested the bloc's monetary authority stands ready to provide more stimulus if needed to keep

yields down and support the economy. European Central Bank barely nudged up its emergency bond purchases last

week even before subtracting debt that matured over that period, data showed, raising fresh questions about the

ECB's resolve to stem a bond market selloff. The ECB bought 18.2 billion euros worth of bonds on a gross basis –

that is, before taking out redemptions – under its Pandemic Emergency Purchase Programme last week, the data

showed. The euro zone economy contracted more than previously estimated in the last three months of 2020

against the previous quarter, revised data showed, as household consumption plunged because of COVID-19

lockdowns. The European Union’s statistics office said gross domestic product in the 19 countries sharing the euro

fell by 0.7% quarter-on-quarter, more than the initial 0.6% estimate, for a 4.9% year-on-year drop, less the

previous estimate of 5.0%.The main downward pull came from household consumption which subtracted 1.6

percentage points quarter-on-quarter from the final quarterly result and 4.1 points from the annual number.

Growing inventories added 0.6 points to the final quarterly figure, government spending another 0.1 points and

investment 0.3 points, but trade gave a negative contribution of 0.1 points. The Financial Benchmark India Private

Ltd (FBIL) set the reference rate for the rupee/euro at 86.6227 Technically market is under long liquidation as

market has witnessed drop in open interest by -3.28% to settled at 105700 while prices down -0.09 rupees, now

EURINR is getting support at 86.9 and below same could see a test of 86.74 levels, and resistance is now likely to

be seen at 87.16, a move above could see prices testing 87.26.

ACTION SELL EURINR MAR 2021 @ 87.85 SL 88.10 TGT 87.60-87.45. NSE

CHART FOR THE DAY
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OPEN 101.43

HIGH 101.71

LOW 101.30

CLOSE 101.57

% CNG 0.02

RS. CNG 0.02

VOLUME 288253

OPEN INT 164036

SUP RES

101.34 101.75

101.11 101.93

100.93 102.16

PIVOT POINT 101.52

GBP - INR
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GBPINR yesterday settled up by 0.02% at 101.565 after Bank of England governor Andrew Bailey reiterated that

the central bank's decision to ask the banks to make preparations within the next six months, in case it needs to

use negative interest rates to provide further support, did not mean to imply anything about policymakers'

intentions in that direction. Bailey also said that his assessment of Britain’s economic outlook was "positive but with

large doses of cautionary realism." Earlier, sterling had touched its weakest level since February 12th, as rising

bond yields pushed up the dollar and hit appetite for riskier currencies. Meanwhile, investors hoped for a quicker

economic recovery in the UK due to the continued success of the UK's vaccination rollout programme coupled with

massive fiscal and monetary stimulus packages. UK retail sales rebounded in February as Prime Minister's roadmap

to reopening prompted a burst in spending on non-food items, the British Retail Consortium said. Total retail sales

grew 1 percent on a yearly basis in February and like-for-like sales advanced 9.5 percent. Elsewhere, data from

Barclaycard showed that consumer spending decreased 13.8 percent in February, following around 16.3 percent fall

in the previous month. The Financial Benchmark India Private Ltd (FBIL) set the reference rate for the rupee/British

pound was fixed at 101.0554 Technically market is under short covering as market has witnessed drop in open

interest by -6.18% to settled at 164036 while prices up 0.0175 rupees, now GBPINR is getting support at 101.34

and below same could see a test of 101.11 levels, and resistance is now likely to be seen at 101.75, a move above

could see prices testing 101.93.

ACTION BUY GBPINR MAR 2021 @ 101.75 SL 101.55 TGT 102.00-102.25. NSE

CHART FOR THE DAY



OPEN 67.26

HIGH 67.37

LOW 67.15

CLOSE 67.29

% CNG -0.06

RS. CNG -0.04

VOLUME 50000

OPEN INT 34700

SUP RES

67.17 67.39

67.05 67.49

66.96 67.61

PIVOT POINT 67.27
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JPYINR yesterday settled down by -0.06% at 67.285 after Japan's economy expanded at a slower-than-initially-

reported pace in October-December, with firms turning more cautious about spending on plant and equipment as

the impact of the coronavirus pandemic weighed on the economic outlook. The slower growth was mainly due to

weaker capital expenditure and public spending, which both expanded less than previously thought in the fourth

quarter, even as exports remained solid. Separate data showed household spending was hit by a bigger annual drop 

in January than in the prior month, a sign the COVID-19 pandemic was keeping consumers cautious about

shopping. The economy grew an annualised 11.7% in October-December, weaker than the preliminary reading of

12.7% annualised growth to mark the second straight quarter of growth, Cabinet Office data showed. Capital

spending grew 4.3% from the previous quarter, lower than a preliminary 4.5% rise, but outpacing the median

forecast for a 4.1% increase.The Japanese household spending fell 6.1% in January, compared to a 0.6% dip in

December, while average income fell 0.8%. The US House of Representatives will vote tomorrow on the $1.9 trillion

Covid-19 relief package after it was approved by the Senate. The Financial Benchmark India Private Ltd (FBIL) set

the reference rate for the rupee/100 Japanese yen at 67.02 Technically market is under fresh selling as market has

witnessed gain in open interest by 0.13% to settled at 34700 while prices down -0.04 rupees, now JPYINR is getting

support at 67.17 and below same could see a test of 67.05 levels, and resistance is now likely to be seen at 67.39,

a move above could see prices testing 67.49.

ACTION SELL JPYINR MAR 2021 @ 68.82 SL 69.65 TGT 69.10-69.30. NSE
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